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Summary

Money laundering is a phenomenon of the current era and has many economic,
social and banking effects that may affect the Iragi economy in general and the
banking sector in particular. Since monetary policy is one of the most important
economic policies, its role is to reduce the phenomenon of money laundering by
establishing an office for money laundering and financing terrorism for the
purpose of controlling and reducing this phenomenon through a set of legislations
that prohibit encroachment on public funds and restructuring the economic system
and relying on the private sector will reduce unemployment as well as encourage
foreign investment and provide the appropriate investment environment for it and

give the Iragi economy the ability to control and direct economic activity.

Based on the above, this research addresses the role of monetary policy in
reducing the phenomenon of money laundering in Iraq during the period from
Y++&t0 Y+ YY AD. Through this research, the research problem can be answered,
which is the role of monetary policy in reducing money laundering? It has been
shown that monetary policy has contributed to reducing money laundering through
many laws issued by the Central Bank of Iraq, the most important of which is the
Anti-Money Laundering and Terrorist Financing Law. The newly introduced tools
represented by the foreign currency sales window, which was a gateway through
which legitimate funds passed with ease, and the exploitation of the foreign
currency sales window to pass these funds and other factors. The lack of
integration and coordination between the regulatory agencies responsible for
combating corruption led to dispersion and lack of control over confining financial
and administrative corruption, and thus lack of control over the phenomenon of
money laundering. The scourge of corruption clings to legal and regulatory bodies
to cover up money smuggling and money laundering operations that make them

pass laws and legislative oversight. However, this phenomenon can generally be
I



reduced through a set of recommendations that were mentioned, which are:
adopting alternative policies to maintain the exchange rate of the currency due to
the diversity of sources of foreign income, not depleting foreign exchange reserves
resulting from oil sales, and activating the real sector (agriculture and industry)
through monetary policy development plans. Re-operating Iragi factories,
laboratories and production facilities that were completely destroyed during the
Irag war to increase national income, reduce unemployment and narrow the gap
between the different classes of Iragi society. Issuing strict laws prohibiting the
transgression and waste of public money and eliminating corruption in all its
forms and other proposals. All of these proposals help reduce the phenomenon of

money laundering in lrag and limit it to a certain level.

Keywords: monetary policy, money laundering, Central Bank of Iraq, foreign

currency selling window.
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