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aAllall Big Push Theory 4isall dadall 4, ale (<0 galai@¥) gaill o lgulSaily dalal)
SWY) i eld Gl a8 Jglaie 1A (Paul Rosenstein—-Roden 14¢Y (salady
DY Dbl A Ceag (55 zisal) el DA e JlaVl Jadll &l e Ll
t ) ng daghll Ja¥) A Al a8kal)

(ADF) 3aagll jia jlad) gl Yl

Anaill Ldladl i hiiel axe g aladl oladV) ASEe e zisall gld e zaal
Ao (e z3sadY) 53 e ST (ADF) mossall jlsim Ko Ll adic) a8 cund) a8 < puiiall
Lo ssial da)ll dbdd) o et Al (He:Ber) ponll G ) diies diyhall 038 ¢Sl
GsSe o paii (A (HY:BY) dbadl docaill e casgll 3 lgd aag of dSle e
Ciprie Al HLad) ml miag V) Jeaally Bang His lgd aag Vgl Al Judlud)

s Caandl)

ol
olall 3Ly :PE
Sleay! ) milill :GDP
el il il el Zalall (1Y) Jandl 8 diaill Aludall cLaaY) sl 2

JsY) Gl 30 amy HLaaY) calel &5 1A giunal) die Bytiwe e Ll zaail (GDP) sV
(P=+.++Y0) Adlaa¥) dedll culKy (—£.7Y)Y) dudiadl) dodl) cialy 3 (adalall dgagny il
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UNIT ROOT TEST RESULTS TABLE (ADF)
Null Hypothesis: the variable has a unit root
At Level
GDP PE
With Constant t—Statistic — L AYYY =V.ATY .
Prob. YA YEY
n. n.
With Constant & Trend t—Statistic -V.MV g0 =YOAVY
Prob. CYEAY .YYve
n» ne
Without Constant & Trend t—Statistic Y.\ooY CTOAY
Prob. AAGE AYAQ
n. n.
At First Difference
d(GDP) d(PE)
With Constant t—Statistic —£. VY SRR
Prob. voea Yo o)
-, -,
With Constant & Trend t—Statistic —+.4.¢0 —o.yvil
Prob. AY4A o))
ne .
Without Constant & Trend t—Statistic - AV EE —o.0Vyeo
Prob. LYEVE
n. -
Notes:
a: (*)Significant at the )« /; (**)Significant at the o/; (***) Significant at the Y/ and (no)
Not Significant

(E-Views 1Y) zalil) e slaeYl daldl Jee (o 1 juaal

Lyl Aludall Sl cha) aed (PE) (pladl  GlaY)) Jdd) undl Glay Led U
Gy 3 bl dsmsr Jg¥) Bl o Lesly sl die Byiwe e el 35 4 Lalald)
Gabyig adall ducajd Jaii A1 ((P=1. v o)) Adlaal) dedl) el (=10 Y ) £) dudadl) Lol
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Al oyl SIS angll Jia 25ag a2 o Jlall %) digine (ggiae ic Abad) du il
%) Aisine (s5ine die Lagishig las slai¥ly adaldll agass Jo¥) 3 alls diajl
AaaY) Aaall mill) Ao alad) LYY A juali s Ll

la il daladl cladl) las) (o ddlall Z8Bal) (ulidl =350 oLy o5 Al pall 038 8
bgydll g cieiy ARDL #3ga e alaieWh (Jlal) sl sl e
bz dgaill daula)

teial) el cfid maal LY
I deagll @ ddes (il FagaBl Bl pUaN) i aasin il g,
) IS b Al 3l
Ly Aaal) slil) A slay) ciid yaas 1(¥) <&

Akaike Information Criteria

e
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ARD
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ARD
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ARD
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ARD
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ARD
ARD
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ARD
ARD
ARD

(E-Views 1Y) zeliyll Ao slaeVh Gl dee (o 1 jdiaal)
CalS alilly Jieaall cppuaiall DS plaol <l sa Bl oz 35adYl o Janli (¥) JSal) e
(AIC) dnlesladll Hlme o 3l z3saiY) 120 HLaal 5 3 (£,8) elad il o)
(ARDL) 7z 3sai qaan 4dlal) A83al] 85 . ¥

zisal dlael eVl Jsall il ol Gly) dDle b iz syl
t V) Jsanll 8 LSy (ARDL) & sall il eladd 1A jlassy!
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(GDP) Alaa¥) sl milil) A1u (ARDL) agaiy Ag¥) SLEaY) milis (V¥) Jgaa

Dependent Variable: GDP
Method: ARDL
Date: «o/V1/¥¢
Sample (adjusted): Y..oS) Y.YYSY

Time: YY:\A

Included observations: ¥1 after adjustments
Maximum dependent lags: ¢ (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (¢ lags, automatic): PE

Fixed regressors: C

Number of models evalulated: Y .

Selected Model: ARDL(¢, ¢)
Variable Coefficient Std. Error t—Statistic Prob. *
GDP(-Y) 1.97£90A CEYV Y IFAYETY e
GDP(-Y) —-).4¢£091% CYACTAL —TLAYAYeT e
GDP(-¥) Y.EVOYA) L YAAY O °0.NYAAE0 v
GDP(-¢) —.oVYYY. V60014 —¥.4£VAAN N
PE 0. ¥EVYA AR TEVFIYE e
PE(—) —V.Yeay 1.AYYVeo SLYPYVL4d e
PE(-Y) TR Y.4YAg0. OFVYVER v
PE(-Y) —AASEAYA Y.AYTY 40 —EAVOYYE v
PE(-¢) £.YY VA “.4.ovTY £.YVIVoy o
C SAVIVYYY YY4..VaA Y.164.9Y yyo
R-squared L AANYYA Mean dependent var V.AVE+. 4
lAdjusted R—squared «.440.V. S.D. dependent var ¢ 0E+ A
S.E. of regression YAER40A4 Akaike info criterion YV.ranv.
Sum squared resid Y AVE+V1 Schwarz criterion YV.AY¥RoV
Log likelihood =N e Y Hannan-Quinn criter. Yv.eo.YY
F-statistic VAe.aVEN Durbin-Watson stat Y.VINAE
Prob(F-statistic) v

(E-Views 1Y) galil o alaie¥l Galdl Jas G @ jiaal
S TRATY (Adjusted R-squared=:.490:V+) dad 43 Laaly (YY) Jsaall (1
il daa X Al WY (%39) Ly (GDP) alill paiall cjud 28 dlieal) & puaial)
ijﬂb M\ 48l J.ﬁ__} L_'EJ‘ (QM\ CJ}AJZ}_” W oaas .Jl L;.'\AS\ cUaN\ §)'.'15 RN CJ}A.}Z}]\
aiad ) N (Durbin-Watson) cililas) juiy (il juialy dlsieal) il cu JaY)
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Al () e o S LalayY) A e JA z3ealY) ol e 13ag (V.YTIAEL) cialy 8
Loy Jla¥) Jdaall mll e Gl 13 cAalaiy) Gldadl deses LSl dogSall allacas
O il el aali dl s Jla¥) Jadl Sl <8 e pasSall BlaYL ady IS
e IS8 e )al) slay)
ragaal) JLOA) aladiuls ¢ idal) Jalsill jlas) v
Dbl daag A c@hmiall G Lkl a8l (Bounds Test) agaall lid) maas
dishll Ja¥ (& 45l dDle agms 08 Ao ) Gl diag dide oS 3Dle 24ag

:‘;'N\ s dalalKal) A8 s ‘._?Jlﬂ\ Jganllg

(Alaa¥) aal) @l AN paad) LERI &I (1 ¢) Jsaa

F-Bounds Test

Null Hypothesis: No levels relationship

Test Statistic Value Signif. I(+) I(Y)

Asymptotic: n=Y+ ..

F-statistic F.AATVEY (XY YooY Y.o)
k \ o/ Y.y £
Y.o/ EA £.vAa

\VA €.9¢ 0.0A

(E-Views 1Y) zaliyd) o SlaeVh Enld) das (g 1 jaal

B (T-AATYEY) s dusndll (F) dad o) ) (V£) Jsandl B 5l il gl
il e Sl (%0 dugina Gfiae e (T.1Y) LI gaall sl (F) Lged e LS
palh (G paall dadap by addey (%) 1) digine (S i (V.0)) L calial) Llsaa)
c dide JalS dsay (o et ) Aball dacajill iy ¢ iide JalS dsa pe o
e AL i M a5 P chsiall G Ja¥) Abish &) ABle dsas ity (il
cJaghally sradl) cpla¥) & clysaa)
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S okt LM jlad) ) lalie dauld JSUae (e Sl z3saY) OIS 1) L LadY
zaa) i cigld (V0) Jsaall b dacasall mibilly o ulodl) Lla ) dShe (e z3sady)

(%0) SPua e a:’)"“ P M;AJ\ (f) dard Ul .Jl 6&\}.\“ M\ LL\EJ‘}“ (e

(Alaal) daal) i) A I3 BLIY) (Vo) Jsaa

Breusch—Godfrey Serial Correlation LM Test:

F-statistic

L AC0qAY

Prob. F <.Yyvva

Obs*R-squared

Y AYEYI

Prob. Chi-Square L YAQD

(E-Views 1Y) zalil) e slaeYl daldl dee (o 1 jiuaal

gl ol uilat ae JLIA) -

Breusch— : jlod) ) desie gailadll @bl pae g 4ulll Lubdl) ASG e adsl

olad are UG e zisalY) da ) Ealll Jags LY ¢lal 2y « Pagan—-Godfrey
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Heteroskedasticity Test: Breusch—Pagan—Godfrey

F-statistic Y.YA¢oYQ Prob. F CYYY
Obs*R-squared q.Y.Vev) Prob. Chi-Square AYYVo
Scaled explained SS EYTAVE Prob. Chi-Square ToAY
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! Series: Residuals
6 Sample 200551 202252
Observations 36
5
Mean -1.47e-07
4 Median -480562.6
Maximum 56293387
3 Minimum -49892699
2 Std. Dev. 24537699
Skewness 0.300908
1 l l Kurtosis 2.634001
0 - - Jarque-Bera  0.744207
-4.0e+07 -2.0e+07 0.01000 2.0e+07 4.0e+07 6.0e+07 Probability 0.689283
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IARDL Error Correction Regression
Dependent Variable: D(GDP)

Selected Model: ARDL(¢ <)

Case Y: Restricted Constant and No Trend
Date: «o/V1/Y¢  Time: YY:Y)

Sample: Y..YS) Y.YYSY

Included observations: Y1

ECM Regression

Case Y: Restricted Constant and No Trend

Variable Coefficient | Std. Error | t-Statistic Prob.
D(GDP(-Y)) YoefYa¥o | 2 3YeETq | AYe0 Ay | v
D(GDP(-Y)) = 40Y0TY | «YOAA0A | —OLTYYAAY | el
D(GDP(—Y‘)) LOVYVY. DARAARA E.EVEVY o)

D(PE) 0. Yevva YL EAYA Y.YAO.YY veen

D(PE(—\)) =TV €38V vLAAeYY | -TYYTY el veen

D(PE(—Y)) ¢.oY¢04 VAATo WA ¢.0471vA ven)

D(PE(—V)) =YY YTA| A0 o€ —o..Y4ayi1 R
CointEq(—)* — oYY VA| e Y EVY | —YL0AAd e o
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Levels Equation

Case Y: Restricted Constant and No Trend

Variable Coefficient Std. Error t—Statistic Prob.
PE AR AR ¥4 Y.ovod)¢ o.1Y¢voey e
C V.oYE+. A Y.oYE+ A F.VYAT A voeead

EC = GDP - (\ £.0) ¢1*PE + YoYV) ~A£V.Vﬁ°\/)
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UNIT ROOT TEST RESULTS TABLE (ADF)
Null  Hypothesis: the variable has a unit root

At Level
AS MS Tl WR TP AFH MQ TSI EW CcC
With Constant t-Statistic| =Y.+ ¥+ 3 - YIVE[ VAP TATT S VAR [Y AV DY VAN [ og v g | o ary e [ Y vy
Prob. | +.+f3a ] cany| «yoer [ v exvy| Aoy [ o vave] VI | v ouve | c oo v
*% n+ n: ne n: ne ne *hk *hk ne
With Constant & SF 000 LY A9AE[ Y IV OA[SY vt o) £ [P FAAA[ ¥ Y [ e A YRY [ vory [yt

Trend t-Statistic
Prob. oYY [ e oYAA] cvae [ ey v vany | At v veey | v axey | v avtg | oYYy

* *% ne n: ne+ n- ne *% *% ne

Without Constant & oA [ Y Yoo v YYAL L vyYa]l L veoo [LY voat -y veve [y avay g vary [y vya.
Trend t-Statistic

Prob. CTEOV | AYYAL VVYYo [ v oo Y| v ACAY | v v ENY| v aVo | v e 0f | e ¥ 4 VAY)

n ne+ n ne n: *% ne *kk *kk ne

At First Difference
d(AS) [d(MS)[ d(TI) [d(WR)] d(TP) [d(AFH)] d(MQ) | d(TSI) [ d(EW) | d(CC)
With Constant t-Statistic| -£.YAYQ [-£.04 ¢ A[ -0 Y¥AQ [0 TAEY| Y 0VYA [L0 VA4 ¢ 0YET | ¢ 00| 0T f0 | 0 VYo
Prob. N N I N e s s

*k%k *k%k *k%k *k%k *% *kk *k%k *k%k *kk *kk
With Constant & St n0Y0 - AVY] oV a g [-o vYYY| o¥ yYAce [o vEIY Sy vaYa | S VY [ SY YV [ S£ YVAA
Trend t-Statistic
Prob. Coen [ IYT] e BT e YY| W AEA ] Yl G AYYY [ s aYoE | YAYY | YY)
*kk *% *kk *kk * *kk n N *% n . *%
Without Constant & S£.90VA |- YYFUY[ -0 0%¥¢ [co VY| -F EYYY |20, 0FA | -£ TVAY | £ AYYY | -1 £VAA | -0 VVaY
Trend t-Statistic
Prob. N I T O Y Y Y e ) O T
*kk *k*k *kk *k% *k%k *k%k *k%k *k%k *k%k *k%k
Notes:

a: (*)Significant at the ) +Z; (**)Significant at the °Z; (***) Significant at the Y7 and (no) Not Significant

b: Lag Length based on SIC
c: Probability based on MacKinnon (Y447) one-sided p-values.
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Abstract

Most countries that produce raw materials and raw materials, especially oil,
are characterized by having one-sided economies that rely mainly on the rentier
resource to finance the budget and the economy. This has resulted in the
economies of these countries heading towards the vortex and fluctuations of oil
markets, and the infiltration of global economic crises and fluctuations into
them through the oil supply channel. Oil economies may be affected by the rise
and fall of oil prices through the transmission of the contagion of fluctuation
and instability from the oil sector to the non-oil sectors. The sensitivity of the
economy is subject to these changes in all sectors that contribute to the largest
portion of the gross domestic product through the public spending channel.
Accordingly, this research sought to analyze and diagnose the effects that oil
price fluctuations could have on the trends and patterns of general agreement
that cannot be separated from the characteristics of oil rentier economies. This
is by focusing on the change that occurs in the values of public spending, both
current and investment, when oil resources fluctuate. As a result of fluctuations
in crude oil prices in the international market and the extent of deviation in
achieving economic diversification goals. The indicators of diversification and
the extent of its achievement were used on the reality of the Iraqi economy and
the extent of the interconnection and connection between the general agreement

in the oil-producing countries and its impact on those indicators.
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