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Abstract:

The aim and objective of the current study is to analyze and explain the impact of financial
independence on the sustainable growth rate of a sample of banks listed on the Iraq Stock
Exchange. It is one of the topics characterized by modernity and development in financial
management, to examine the impact of financial independence and its indicators (the ratio of
total debt to total assets, and the ratio Ownership rights to total assets, the ratio of
ownership rights to total debt, and the permanent financing ratio) in the sustainable growth
rate (Roes model, Y..A). From this standpoint, the study is presented in a descriptive,
analytical and statistical manner to clarify and explain the relationship between the study
variables for a sample of banks listed in the Iragi market. For securities, a sample of (\:)

banks was selected, for the period from Y.\\ to Y.¥Y¥Y.
The problem of the current study was posed in the form of two main questions:

What is the extent of the relationship between financial independence and the
sustainable growth rate of a sample of banks listed on the Iraqi Stock Exchange¢
What is the impact of financial independence on the sustainable growth rate of a

sample of banks listed on the Iraq Stock Exchange¢

In order to reach solutions and answer these questions, two basic hypotheses were put
forward, and four sub-hypotheses branch out from each hypothesis. This is for the purpose

of research and finding linkages and influence between variables. Accordingly, data for the

banks (study sample) was taken from the published balance sheets and income statements.

Accordingly, financial analysis was conducted using financial equations, which led to
conducting statistical analysis based on statistical methods and programs (programme)
SPSS-Y1 and the Excel program to test hypotheses, answer questions, and find a link

between the study variables.

One of the most important conclusions reached by the study is the existence of a correlation
between financial independence and its indicators and the sustainable growth rate, as well as
the existence of an influence relationship between financial independence and its indicators
and the sustainable growth rate. The study also recommends a number of recommendations,
the most important of which is that senior management in financial institutions should develop
balanced strategies through which optimal use can be achieved. Self-resources to ensure

that they achieve financial independence without relying on external parties.

Keywords: financial independence, sustainable growth rate
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