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Abstract:

The study aims to explain the role of activating audit procedures in
accordance with international standards to verify the continuity of banking
activity, in accordance with the local work environment and the
requirements of international banking oversight bodies, by preparing a
proposed audit program based on international auditing standards to reveal
the strengths and weaknesses of the banking sector, and to explain This
affected the continuity of banking activity in the foreseeable future.

The study was applied to a sample of eight commercial banks listed on the
Irag Stock Exchange for the period (2018-2021), which are (Commercial
Bank, Gulf Bank, National Bank of Irag, Credit Bank of Irag, Assyria
International Bank, Sumer Bank, Bank of Baghdad, Middle East Bank) and
relied on the inductive approach in the theoretical aspect, and the
descriptive analytical approach in analyzing and studying the financial
report data of those banks, relying on financial indicators and ratios in
order to implement the proposed audit program, in order to prove or deny
the hypothesis of the study.

The study concluded with a set of results, the most important of which is
that activating audit procedures in accordance with international standards
helps reduce banking risks through advance forecasting and hedging, to
verify the continuity of banking activity, especially with regard to credit
and liquidity risks and interest rate and capital risks. The study found that
Adherence to international auditing standards can enhance the effectiveness
of auditing procedures. One of the most important recommendations that
came out of the study is the necessity of implementing an auditing program
based on international standards in the banking regulatory authorities,
because of its role in early detection of risks and disclosure of them to the
relevant authorities. In order to take the necessary measures that protect
banks and improve their continuity.
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