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gl Hlas) daddg Ja¥) dlsh ADle dga e XU 2ay

Lagal) alaicly ,ope s AIC lgie z35alY) 45 a0a3 julea aladi by sUa) il aaa3 =5
REHEN PRIV I FURVOR I ]

(I BLa VI LM laal e,z 35ai) Adlu o Sl A uldll GhlaaY) el -6
LAl bl ladly calall Galaall @il aae lasl

(ARDL) dsjgall duiajll cilsadll 4 jfaaiy) 7 dgail aladiad Jae la))
Lol 2l Lﬁm UECM Jua\ & assj RE AL Jm;\ R zu;fs\ P
AY, = a0+z B; AY,_ 1+Z 0,0X,_; + AV g + A X,y

i=1 i=0
F Mg e e e e e a2 (12)

o)) 3
.(Long- run Relationship) Ja¥) dlish a8all cOlas e ud : (14, 4,)

.(short— run Relationship) Ja¥) 88 4l cDllas e a3t (B, 6)
il 1 Gl I el et (A)

On omd H—BYL sl ey * bl lags el Ul il Ji: (m, n)
aval) g i gl & chriall el CAlal) Gl sae 0S8 o) (gy9 ial
.(m #n)
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A Gy, 1l Wiy, jha Glan (les Jawg al (3, sl Wadl) aa Jiay : (77)
Pradhan, R., Norman, N., Badir, Y. and ) lgin Lad 4Ll e 43013 <lals)

Samadhan, B,2013:914-921).

k) e sy chpurial cp Jsshall gadl) 3Dle 5mg (30 (Boal) Al Ayl 8 1 -2
Al ,wald laal (F) Jlasl e sasy @3 (Pesaran et al. 2001) e 252al)
oo sl el b JalSs agag Bilie clpuatiall G @ idall JalSill aae daiajd jody
o ia) JalSall las) a3, diglall gaall e il o duslsll A8 25ag
pAlll) g ydll PAA (4o (9) Aalaal) 8 il paiall

(Hop: Ay = A, = 0) dpde JalS agag ade tpaall dpaip -
(Hidy #£4, £0)  dide JalSs gag tabad) ducaall

e adiay (SAly (Hlae e (F)oLas) ays o g
(1) 51 1(0) ¢3e ALelSia (ARDL) i Z sl i) clS 13 Lo 1
) il sae —2
i) oladly alli e (ARDL) zisail cyauss 13 =3
Al an 4

dapall agall o um dilgaal) adll o cisdll (F) ded d5)lie o (a2l HLoa) adiay

ops (e (s ) (Pesaran et al. 2001) ¢ 4a szl ( Bounds(Critical

alSie hariall o) g 1) (Lower Critical Bound, LCB) aY) aall dad -
1(0) s (s

alelSie il o) g ) (Upper Critical Bound, UCB) (AeY) aal) dad -
A(1) s

Joly paall & wajd (b o Allall 038 (3 UCB (e Sl wiindll (F) A cilS 1303

(e JalSS 35n5) Al ol

dgag pac) aaell L jd Jod o Allall sda 3 LCB (e J8 & sl (F) <l 13 Wl

(s Jalss

—
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ona Aalae o (et Al Al yall Gl clysiall G dljidie JalS5 agag el 13,
;300 Aarpalls s Jaghall Ja¥) I uail)l JaY) (e Uil

p q
Yt == ao + 2 191 Yt—i + Z 6! Xt—i + St ...... (13)
i=1 i=0

o) 3
a_z).u_\.d\ Iy PAPIA J}QJS\ oda Jiad ¢ (19 6)
cell¥) i ) pds i(g, p)
L Slgdall Ladll an iy 2(e)
(SBC) _as 5 ,Akaike (AIC) jlae caves (ARDL) zigail b o) 45, il
aags ,(OLS) daplay sasdll z3gaill juai 3y o) Ji& ,Schwarz Bayesian Criterion
3nS el (5 Ladl o eags Ably dall oladl) 8 S o) Lol el Ll ol
.(Pesaran,2009) sl cliball i)
e il (sadll A jal (ARDL) ciliialge adan (Ko 2 Alsyl) 3 -3
aals 3 (Error Correction Model, ECM) Uil mo o 7 3sail ¢l 335k
:Alll) daval) dlaladl)

AYt—c+z 9, AY,_ 1+Z 8,AX,_, + WECT,_,

+ Vg .....(11)
Masl) s 28 1 (ECTy_q)
o e —adl) (saall SSiay (3T O alas (A ) (sadl) Alslas CDlalae paen
LY Al 3 saly]
b DAY Joaed Ly o Al oSl Aoy o a3, Tl s Jalas (W)
cishll ¥V & lsill olasly aaidl) da¥) (A )il
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(@ o e S .

-

OsSud) JLidlg 7 3gaiy) Chuagi dlajpa 1J g1 allaall
z 35 Chags oY)

Lo el (s D AN o0 3 (mpall 1Y) sladl) Ala el o3 s

Aulpl) i Ciuarss (11) Jsaad

TR Total revenue by (Alaa)
RX total tax revenue Lyl ) Alaa)
PP Border Ports Revenue doagant) BdLial) <))
TS Tourism sector revenue g Uadl) @il cad
g
AN Other revenue GAY) Sl
RO total oil revenue dadadil) cila)yy) Alad)
DI Federal budget deficit dgalasy) ddjlgall Jas

Lald) das G jlaall
OeSad) ,Laa) Ll

sV o Lo B0 daga B5had il JDUl o8 (35S JLaal (s any
dugina g lily R? LEAIS clad¥) Gand dugina st o8 ) Juasil) (g i3l
oiladl) dijee s LAY 138 (e Gula) Gasadl o ¢ F LS (g3l cllaay)
58 A (Dl o gaela) ie) oladl (e et o cdia)l Aludull A5l

e O ol alad¥l juiall o gl Nl il cdpusiiall (assy cilalailly iy
il e 5 peiall Guil ARld) ol colS 1) Led (oS ) o adin lalgadl il
4Y Dickey-Fuller jlaoa) I sesics caasgll jia (pe dadlad) i (e aSUlly cdaadU)
s lyg (Semi-Annal ) bl Jisad (5a 5 cda¥) Aighall Gilisall aa Jalaty
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seladl) ) i diajl) Jedlaad) & )yaiaad oy ead) 8 (K19 ¢ARDL z3gail Jag y
‘";"1‘}“ s g 3.:\.:.9]\ JeSlud) (‘-‘-‘5 ) (A9 LA;}“

rdaiadl) Jedbuadl bl Jgili -1
sVl zalil) 2355 5 colad) (g e Al Joadlal) culS 13 Logh diped)
: Y ) Jagul E-Views10

Aiajl) Judlad) agd olas) (9) Jeal

AN PP
600 160
500 4 ﬂ 140 |
400 |
120 |
300 |
100 |
200 |
100 | 80 |
O\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\ 60\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\
2004 2006 2008 2010 2012 2014 2016 2018 2020 2004 2006 2008 2010 2012 2014 201 2018 2020
RO RX
120 6,000
100 | 5,000 |
4,000 |
80 |
3,000 |
60 |
2,000 |
40 1,000
20‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘ 0‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\7‘
2004 2006 2008 2010 2012 2014 2016 2018 2020 2004 2006 2008 2010 2012 2014 2016 2018 2020
TR TS
140 7
120 | 6 |
5|
100 |
4 |
80 |
3
60 |
2 |
40 | 1|
20\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\ O\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\
2004 2006 2008 2010 2012 2014 2016 2018 2020 2004 2006 2008 2010 2012 2014 2016 2018 2020

E-Views 10 ilasy) galipl clafa o alaieYh Ealll dae) (a1 juaal)
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all Ayhi) (e SN Bfis ye Aniajll dudld) ad o) Jaadl SDlel JKAD (e
paY) k) ) b
:Augmented Dickey—-Fuller (ADF) jLii)-2
s A e e innd) 28 Ealai®Y) e pniall el Joudl ) gla e aSH
2l A3 laeg (Ja¥! dligh il go Jalaty 43Y LEaY) 1agh salll B cdasgl)
vie dalgaall el ae dcinall T a8 &5)lka Hllgd Sd Joan 2)8 af ae dadinall
G i Adganll dadl) e il A atin) Aall il 13 cCppna Digina (551 e
aiil) (o S0 A iad) dall S 13 Lal cBang Hia dgag ade e Al aaal
Sy sang Hia dsag o Alall Abaall Ay ajdl) g paall diiajd (b yiae Agaal)
sieg (JsV1 Gyl 331 axy Qb a5 (pag eAsiadll Aludid) Al pse e oSa
2 I3l ye JSTADN gl dieg ¢ SN 31 340 S5 A 5y Layhi ) aae
1Y) gl ) Jeagilly aadl 48 ol pariall Aia3l) Judladl 28 Jlaal
el Basgl) Jla JLs) @il (12) Jsead

Augmented Dickey-Fuller test statistic

Critical Val
Estimated Prop §§ Level . 1St . 25t
Difference § Difference
Value

mm 3689104 | -2.971853 | 25%°1%1 ----
TRI. -
RX ) * %

Variables

IR CEEET I I I I I
RS RS I P I O
Y] R Iy I ] I O I
I ST )y I O I

E-Views 12 ilasy) galind) cilajda Lo slaie¥l dald) dae) (et jsaall

(**) Jo¥) GAIL Biiua ((*) Gsiua) o e -
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(Di) dalad) d3jlgall jae Ay jdia) jLis) gl —

Gjlsall Gaxs Aaalal) adll jhid axe e (12) Jsaall G daasal ol il
3 2y andl)l s A Jeagilly Jalaill salel &5 1A ggial) die p@id o Ll A cdpalasy)
(e JJS\ T (_5246293) Ludiaall daal) caaly 3 ‘4_.5"“) o\;ﬁ\j tLE Q92949 dj}“ é)ﬂ\
a9 paall dia iy yig Al Ao @l Juti adle g (Y1) Agine (geie dic ddgaal) dail)
ESI
(TR) clab) (Mlaal A Lo ilil —

T los) ded cul€ M hjies e Auiajl) Aledad) 28 (o el (12) Jgaall gzl (he
ks I Jeagil (Jo¥) @yl 380 amy HLiaY) salel o5 130 cddganll Lgied (e Sl dantiadl)
G5 Adgaall \giad (e sral 289 (=5.495999) dLicaall dail) sy 3 cBansll Hia (e
oSally asall il mdyig Adoud) Gpm il S agdes %1 dugine (giese e ia) g L
Aladad) ¢S
(RX) duspucal) culah¥) laal Ao s gilii-c

laaginsy (sinsalls Luia)ll Aldud) o8 bl adey (12) Jeaalls sylsll msbull s
Luinall Apadll caly 3 cmaal Jo¥) Gl 381 e sV salel W& 1A (D
ae T J\,\:\i\ [ERVIEN ‘?_m‘) cla@a Sy L) 3\,}{93#\ dael) (e ):ua\ T (_5486376)
Aol Al ()€ Mally arel) G i yig daad) i@l Qs 13 %1 digins (g5
(PP) Lagasd) MUial) claly) Ayl Hlad) milii-&

Dl Jadatl) Bale) o3 13T ¢ gginall die Byia e Lgil (12) Jgaadl i ) e galls
Ldlasby (=4.534317) dudad) dedll cialy 3 bl dgagy Jo¥) @Al xie
Lpca il i 13 cdoginall ligise BS vie Ldgaal) Lgiad (e yral a5 (P=0.0021)
L) L) Anadl ALl J55 o) Asdla Jllg axell (g i yig A
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(TS)dabowd) £ Uad culayy) conad Ay i s pilii—¢

Byfine Lgily Jtisall juaially dalad) dia)ll dladid) ad o)) il (12) Jgaad) 3l e
Jhal a5 (P=0.0197) &llaialis (—3.398681) dcinal) dasil) Cialy 38 ¢ ggionall ic
aSallg paall (i (b yig Ll (mpdll Jai 1N (%5 Ligina Sine die dlgaal) dasdl)
eyl Aladad) a8 S e
(AN) SAY) i) Mlaa) dy i) JLos) @il —¢

Laals Jansl (12) Jsanl) 3 535l (5AY) I lea dsial) Aol o Jolas 2o
Y (P=0.0191) Zdlaalig (-3.379018) dsdaall dasdll cazly 3 (ginall die <y
Gk Gadys Al ducadll Jod adde (P01 dugine (S5 e ddgral) Aadll (e yial
el Al i ()5 aSally aaal)
(RO) Aghadil) chalys) Maa) Ay hiiiadd U380 @ili—¢

Al Cn (ggiaadl) die Todail) o) Meals Lalall Laa)l Alula) 08 s

olaily ol dgmgns il Jo¥1 Gyl 380 ey il saled &3 131 (12) Jsaadl 8 53l
il (o speal 29 (P=0.001) dllaials (-5.486424) daniinall daidll Caaly 31 ¢ i)
e Sally aaal) (b (ombig dubidl A il) Jiks 13 (%o igina (s5iane e gdsa )
Ayl Judad) a8 (oS
Correlogram )il by jLad) ;U callaal)

586 e RSU (o) (Aol Aladdl o I BLayY 1 L) S Als el sde b

5eliaal i A3jlie (gyas Ailany) 4D dopsa (e 2Slly i) aidl) o Basld) ail
Ll e ) Luctiaal) del) cil< 13 (Chi-Square HLaay ddgaall asll s «Q-Stat
(Sslae padll ) dalaa o) Ao Aal) bl Loajdll Jaaig aoall ducad () dalgaal)
(16) dayas HLasY) ehal &5 13 cdgialll Judhd) ad oy 313 Byl 359 20 (51« juall

4 ) ) deagilly ¢ Slan¥) galind) cilidare caa 53l Ay
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Correlogram jlaa) Cues Jedbadl ad o 1A Blssy) jlas) =5t (13) Jgas

Correlogram test statistic

Variable Estimated P-Value § Level Difference
Value
DI 49.706 0.000 *
TR 55.963 0.000 *
42.274 0.000

Critical value § 1%=50.892 § 5%=43.773 § 10%-= 40.256
(%) Giwal) die e -
(**) oY) @l die Byihaa -

Al JAlay Correlogram jLid) milii-1

3 ol Abedad) a8 G 315 Lol 3smg aany (13) dsaall sl bl ol
Siean ic dalgaal) dadll (o S| a5 ((Q-Stat=49.706) [lodY Ludsdl el cul,
cadall mjd ymdyig Abal) A jall Jid 1A %] dsgiea

(TR) <lap¥) Jlaa¥ Correlogram jlis) ailis -2

Carly M cdialll ALl o8 C 3 Bl gy paes el (13) gl mits o
Ligina Sy Yo Al gaal) Aadll j S) a9 ((Q-Stat=55.963) jLaaY dudaall el
oad) dpmd (g Al il S 13 % 1

(RX) dusapal) chal¥) Aaa¥ Correlogram jlis) gilii -3

Al od Gy S BlS)) agag e il (13) Jsasdl s2)lel) Al ) geall
Facapdll Ji 13 %1 Aigine (sine i (Q-Stat=24276) L) ded cialy 5 i)
cpanll (lajd Gaadyg cdaba)
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(PP) 4aagaal) 3lial) cilay Correlogram s gilii—4

Gy 3 el AL 8 I3 Bl asas atm el (13) Jsaadl gl (e
Ligina (grine ic ddgaall dadll (1 48 a5 ((Q-Stat=50.320) [Laa¥ dudiadl dasgl
codall ducajd (adyig dbad) dacaydll i 1A %5

(TS)dabud) g Uad oyl cuwil Correlogram Lid milii-5

Aol Al o o 313 Tyl dsmg aae ) (13) Jsand) o a3l gesbual) ol
ve dalgaall dadll e S a5 ((Q-Stat=64.660) LaaY dudaall dedl cul 3
oal) B b (i iy Aland) Ao il) i 1 % 1 i (sins

(AN) A clal¥) AlaY Correlogram jlis) zilii—-6

Fad il 3 ¢ il (13 L) dgng el Aiepl) bl il 1Y) sl (e
1A ddganl) el e ieal o89 (0.929) digiea giwas ((Q-Stat= 8.585) _lusl
fugina (5inarg (47.873) ducinall dadll Cualy 3 (Jg¥) Gl 32 aay Hlas¥) sale)
cpcdll dpnjh (ymdyg Al dpcaill Joid &3 1A %S

(RO) dubadil) clap¥) Alaay Correlogram Lad) milii—7

3 e Aol 08 G I3 B 3gny paer il (13) Jpanll it ) gsnll
(Ssinna i Algaal) Aail) (h LS) Ay ((Q-Stat=52.518) JLaaY dudaall dedll culy
cadall diajd (ymdyig Abaal) A jall B 1A %1 dsgina
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|
(el yuially Algica) clpaial) JS3 el aaS cUaB @l 4 3aa3 e (AIC) dslasleall
(1) aaldll A 5a)lsl mill) Cremg Zallal) 2Dl ooy 4y Al Boladl) ) el

s Bl wan) cy b 3 ADA Logies (1) Glaall B syl mlal ol
Adjusted R-) ,las) HL ) LS (D) golill juxiall Al alall oyl o1 (R*=0.96)
s 38 oz 3saill dugina Lid) Lol ¢(0.86) sl 3 7 3saD Lguiil) 55l ) (SQuared
A 3 A Al Lgied 4o iadll Fodad cijslad adh Al dagie o milul)
Sy %5 e 8l ddlainls ((4.02) L %1 Disina 55 wae e ¢(9.633220)
(I am Jal (JSS 2350 dagine o ) doadl gajdll daiig paall (2 =iy
1Al ¢ Bound Test jlodl aw b o) (el yide JalSs Al 24ag e CaESI 40U 55dadl)
(A bl U Jeagill 5 LasY) el aag

(Bounds Test) &lidall Jalsil) dde Lol (14) Jgaad)

Test Stat. Value K
F-Stat 8.303848 3
Signi. 1(0) Bound 1(1) Bound
%10 2.37 3.2
%5 2.79 3.67
%?2.5 3.15 4.08
%1 3.65 4.66

E-Views 10 Slaa¥l zalidl cilayie e aldie Yl Gl dlae) (e 1 jlaal)

(e S) g8 (F- Stat) jlis) dad Holas e (14) Joandl 8 5l il el

1Al (8.303848) cualy 28 cduginall Gilbigina aran e 1(0) rrally (1) (ool aall

Ja¥l 8 dpde S e 2gns o A Abadl doca il (g pdall dacajh
chysial) G Jaghall

(Breusch—j,ﬁ';\ EEVWEN CJ}A.M M\ J:Lﬁjj\ A<éia A9 e e J&Sﬂj
oalas il Ak a9ag p2e e CaiSW Leayly Godfrey Serial Correlation LM Test)
Ay) ) ) Jagll o5 (Heteroskedasticity Test) jlod) caws cplal)
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) purdiall bl il ane g g.‘duﬂ\ b ;Y LAl (15) Jyd)

Breusch-Godfrey Serial Correlation LM Test
F- statistic 15.75509 Prop . F 0.0127
Obs*R-squared 23.07126 Prob. Chi-Square 0.0000
Heteroskedasticity Test: Breusch-Pagan-Godfrey
F-statistic 0.744007 Prob. F 07134
Obs*R-squared 18.25274 Prob. Chi-Square 0.5056
Scaled explained SS 1174472 Prob. Chi-Square 1.0000

E-Views 10 ilasy) galill clajia o sVl Ealll 93] Ga 2 juadl)
oo A uadl Zasa¥) o) LaaY (15) Jeaall b syl ilal) W kil

cly Gl (0.0127) ddlasls F=15.75509 laal dad caaly 3 Ll wal) Lalg Y|
Loall a0 il 3 o weal) pre dilate 3 Lgils (1.389607) 4alldl (D.W jleal des
ada el Gl iy Aol A il imdyi auleg (dU=1.511 oY) aally «dl=0.941
0 Gulatll Guilat s pae A8 35ag paes 83l Wl ol o e Ll 35nss

coailaie eladN) cpls of (6) ccharall dgina are Aol bl
Al ) N Jeasill @ 28 Bl aslall aiail) LadYy

& puriall ‘._.,3\3.\35 ga,.\,\hli ausdl (11) Jei

12
Series: Residuals
10 | Sample 2006S1 2018S2
Observations 26
8 - Mean 6.11e-16
Median 0.161162
6 Maximum 1.931997
Minimum -2.557215
4 Std. Dev. 1.059461
Skewness -0.813761
Kurtosis 3.416512
2 |
Jarque-Bera  3.057505
0 Probability 0.216806

-30 -25 -20 -15 -10 -05 0.0 0.5 1.0 15 2.0

E-Views 12 las¥) galil) clajha Ao alde¥l Cald) dae) Ga : jdaal)
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ARDLaMaGL 4331 gal) Jae aulill jiiall g AdEiual) <l piiiall Gy Aadial) ABMaY) a5

EEY Jaaill

Lllaalis ¢(3.057505) sl Jarque—Eera Lol dad o) ) bl s
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Regression Analysis: DI log versus TS log, PP log, AN log

The regression equation is
DI log = 1.25 - 0.011 TS log - 0.365 PP log - 0.0332 AN log

24 cases used, 6 cases contain missing values

Predictor Coef SE Coef T P
Constant 1.254 1.163 -1.08 0.294
TS log -0.0109 0.1491 -0.07 0.942
PP log -0.3648 0.2664 -1.37 0.186
AN log -0.03318 0.04701 0.71 0.488

S = 0.314510 R-Sq = 17.5% R-Sq(adj) = 5.1%

Analysis of Variance

Source DF SS MS F P
Regression 3 0.41883 0.13961 1.41 0.269
Residual Error 20 1.97833 0.09892

Total 23 2.39716

Durbin-Watson statistic = 0.852232
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Dependent Variable: DI
Method: ARDL
Date: 07/23/22 Time: 12:30
Sample (adjusted): 2006S1 2018S2
Included observations: 26 after adjustments
Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): TR RO RX
Fixed regressors: C
Number of models evalulated: 500
Selected Model: ARDL(4, 4, 4, 4)

Variable Coefficient ~ Std. Error t-Statistic Prob.*
DI(-1) 0.126265 0.198573 0.635861 0.5483
DI(-2) -4.817323  0.929610 -5.182091 0.0021
DI(-3) 0.030031 0.268424 0.111881 0.9146
DI(-4) 0.987574 0.501463 1.969384 0.0964

TR -0.900869  0.498319 -1.807817 0.1206
TR(-1) 0.030770 0.299543 0.102723 0.9215
TR(-2) -1.655313  0.561320 -2.948967 0.0256
TR(-3) -0.068898  0.324001 -0.212647 0.8386
TR(-4) 1.548298 0.401793 3.853468 0.0084

RO 0.349953 0.411570 0.850288 0.4278
RO(-1) -0.025636  0.280255 -0.091474 0.9301
RO(-2) 1.746978 0.559814 3.120640 0.0206
RO(-3) 0.041481 0.307414 0.134934 0.8971
RO(-4) -0.967982  0.339168 -2.853991 0.0290

RX -0.006982  0.001583 -4.411118 0.0045
RX(-1) -3.51E-05 0.000573 -0.061254 0.9531
RX(-2) -0.002542  0.000588 -4.327041 0.0049
RX(-3) 0.000136 0.000516 0.264454 0.8003
RX(-4) -0.005884  0.001306 -4.505017 0.0041

C 98.53976 18.67916 5.275385 0.0019
R-squared0.968259 Mean dependent var18.85892
Adjusted R-squared0.867747 S.D. dependent var5.946700
S.E. of regression2.162615 Akaike info criterion4.452638
Sum squared resid28.06143 Schwarz criterion5.420405
Log likelihood-37.88430 Hannan-Quinn criter.0.045639
F-statistic9.633220 Durbin-Watson stat1.389607

Prob(F-statistic)0.004988

*Note: p-values and any subsequent tests do not account for model
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ARDL Error Correction Regression
Dependent Variable: D(DI)

Selected Model: ARDL(4, 4, 4, 4)

Case 2: Restricted Constant and No Trend
Date: 07/23/22 Time: 12:52
Sample: 2004S1 2020S2
Included observations: 26

ECM Regression
Case 2: Restricted Constant and No Trend

Variable Coefficient  Std. Error t-Statistic Prob.
D(DI(-1)) 3.799718 0.470393 8.077747 0.0002
D(DI(-2)) -1.017605 0.172432 -5.901482 0.0011
D(DI(-3)) -0.987574  0.189089 -5.222796 0.0020
D(TR) -0.900869  0.180157 -5.000475 0.0025
D(TR(-1)) 0.175913 0.165567 1.062491 0.3289
D(TR(-2)) -1.479400  0.295353 -5.008926 0.0024
D(TR(-3)) -1.548298  0.257630 -6.009782 0.0010
D(RO) 0.349953 0.152929 2.288346 0.0621
D(RO(-1)) -0.820477  0.182549 -4.494570 0.0041
D(RO(-2)) 0.926501 0.223240 4.150249 0.0060
D(RO(-3)) 0.967982 0.204884 4.724527 0.0032
D(RX) -0.006982  0.000927 -7.532443 0.0003
D(RX(-1)) 0.008289 0.001045 7.934311 0.0002
D(RX(-2)) 0.005747 0.000860 6.682298 0.0005
D(RX(-3)) 0.005884 0.000762 7.718733 0.0002
CointEq(-1)* -4.673453  0.561809 -8.318578 0.0002
R-squared0.946278 Mean dependent var0.844846
Adjusted R-squared0.865695 S.D. dependent var4.570980
S.E. of regression1.675155 Akaike info criterion4.144946
Sum squared resid28.06143 Schwarz criterion4.919159
Log likelihood-37.88430 Hannan-Quinn criter.4.367891

Durbin-Watson stat1.389607

* p-value incompatible with t-Bounds distribution.
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Abstract

|
Abstract

This study starts from the role that economic diversification of

revenues plays in providing support to the federal budget in light of the
shocks that global markets are subjected to affecting the reality of the Iraqi
economy. The following: Is there a possibility to find new outlets to
diversify the structure of public revenues in Irag? What is the percentage
of the contribution of non-oil revenues from the structure of public
revenues? Do external fluctuations affect the Iragi economy and then the
federal budget?, using the method of combination or consensus between
The deductive approach based on abstraction and the inductive approach
based on studying the facts in detail through the formulation of economic
analysis in its two styles (descriptive first and standard second), with the
aim of analyzing the methods of preparing the Iraqi general budget and
showing the deficit and surplus, and analyzing the reality of non-oil
revenues and ways to enhance them in order to support the federal budget,
In addition to the possibility of the state adopting economic policies to
revive the economic sectors (industrial, agricultural, tourism, tax). In order
to estimate the relationship between the variables of the study, the ARDL
method was adopted, as it is one of the models for predicting the functional
relationship between revenues and its impact on the federal budget, as well
as estimating the relationship between the budget deficit and other
revenues using the logarithmic function. A number of conclusions, the
most important of which are: the lack of sound planning and effective
management for the post-2003 phase, the failure of economic development
plans that sought to diversify public revenue outlets, the presence of a
permanent deficit in the federal budget items during the years of study, as
well as the existence of a long-term functional relationship between total
revenues and revenues Oil and revenues generated from the tax, while the
second estimated model proved insignificant the relationship between
revenues resulting from fees, border crossings, the tourism sector and the
federal budget deficit. The federal budget, and directing part of the
revenues generated from the sale of oil towards supporting the various
economic sectors The zero-based budget will be extended as an alternative
to balancing items, and this will give Irag the opportunity to cancel or
reduce allocations for lagging and stalled projects.

Keywords: diversification of revenues, the federal budget, oil shocks, oil
markets, ARDL model, logarithmic function.
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