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Financial market efficiency 

There are several concepts of efficiency for a financial market. 

The most widely discussed is informational or price efficiency, 

which is a measure of how quickly and completely the price of a 

single asset reflects available information about the asset's value. 

 كفاءة السوق المالية
يد لدنااااا دمد    مااااا ديد نلشيااااا دي  مااااا ديااااان   لددهناااالعديد منااااامد اااااءد بااااالهنلديد بااااال  د لدن ااااا  دد  اااا  

فااااكديد باااال  ديد     ل ناااا دو ديد اااا  ن دد هاااا د  ناااالعدد اااام د اااا   د  ياااا  د ل اااا دن  ااااعد اااا  د
 ي ص ديد يحمديد     لتديد  لح دح  دشن  دي ص .

 

Market efficiency types 

Three common types of market efficiency are allocative 

operational and informational. However other kinds of market 

identified four  James Tobinrecognized. efficiency are also 

efficiency types that could be present in a financial market:  

efficiency arbitrage Information -  

Asset prices fully reflect all of the privately available information 

(the least demanding requirement for efficient market, since 

arbitrage includes realizable, risk free transactions) 

This reflects the semi-strong efficiency model. 

 - Fundamental valuation efficiency 

Asset prices reflect the expected flows of payments associated with 

holding the assets (profit forecasts are correct, they attract 

investors) 

Fundamental valuation involves lower risks and less profit 

opportunities. It refers to the accuracy of the predicted return on 

the investment. This reflects the weak information efficiency 

model. 

 - Full insurance efficiency 

This ensures the continuous delivery of goods and services in all 

contingencies. 

Operational efficiencyFunctional/ -  

The products and services available at the financial markets are 

provided for the least cost and are directly useful to the 

participants. 

https://en.wikipedia.org/wiki/Financial_market
https://en.wikipedia.org/wiki/James_Tobin
https://en.wikipedia.org/wiki/Arbitrage
https://en.wikipedia.org/wiki/Operational_efficiency
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Every financial market will contain a unique mixture of the 

identified efficiency types 

 

 

 أنواع كفاءة السوق

 خصنصاااان .دهناااالعدمأماااا دوناااا يفدياااالو  د ااااءد باااال  ديد اااا  د هااااكد   ناااالتد ياااا ن ن د ي  أ ناااا د
حااااااممديد   اااااا اد  ااااالدحناااااا دد  ااااا ديدااااااعددنااااا لديد  اااااا اد  ااااا دوناااااا يفدوخاااااا  د اااااءد باااااال  ديد ااااا  

دجن عد   نءدو    دون يفد ءديد بل  دن  ءدوءد   ءد  ج م دفكديد   ديد لدن :
 كفاءة التحكيم في المعمومات -1

اااااااالدج ناااااااا ديد     ااااااالتديد  لحاااااااا د ااااااااءديد  ااااااالفديدخاااااااال د وشاااااااا د    اااااااعدو اااااااا ل دي صااااااا  د  ل  
ااااااالدد  ااااااا  ديد اااااااا دمدنقااااااا  يد ءديد ح ااااااانلدنيااااااا  د  ااااااال أتدشل  ااااااا دد  ح نااااااا ديد      ااااااالتد دحلح 

د خلدن د ءديد خل  (د هييدن  عدن  يجديد بل  دي هديد  ي.
 كفاءة التقييم الأساسية - 2

   اااااعدو ااااا ل دي صااااا  ديد ااااامف لتديد   ش ااااا دد  ااااامف  لتديد     ااااا د حنااااال  دي صااااا  د  ن ااااا يتد
نن اااااا يديد  ناااااانلدي  ل ااااااكد  اااااا د خاااااال  دوشاااااا دد م  نء(ي   اااااالةدصااااااحنح د هااااااكد جااااااي ديد  اااااا

 فاااا  د  ااااودوشاااا دمد نياااان د داااا دمشاااا ديد لواااامديد   شاااا د  اااا دي  اااا م ل دمد هااااييدن  ااااعدن اااا يجد
د بل  ديد     لتديدض نا.

 كفاءة التأمين الكاممة -3
د هييدنض ءديد   نلديد     دد    د يدخم لتدفكدج ن ديدحل تديد ل و .

 التشغيميةالكفاءة الوظيفية / -4
ناااا لد اااا فن ديد ن جاااالتد يدخاااام لتديد  لحاااا دفااااكدي  اااا ي ديد لدناااا د  شاااا د   باااا د هااااكد بناااام د  لياااا  د

   ادنح  يد  د   د لدكد   د  نجدف نمد ءدون يفديد بل  ديد حمم .دد  يل  نء
 د


